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Lender's written agreement o applicable faw. Borrower shall pay the amoum of all montgage insurance premiums in the
wpanner provided under paragraph 2 hereof.

Any amounts dishursed by Leader pursvant to this piragraph 7. with interest thereon, shall become additional
indebedniss of Borrower secured by this Morigage. Unless Borrower and Lender ageee to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereaf. and shall bear interest from the <<
date of disbursement at the rate payable from time to time on ouwtstanding principal under the Nete unless payment of =

[ interest at such rate would be contrary to applicable Yaw. in which event such amounts shall bear interest at the highest rate jude I
permissible under applicable law. Nothing contained in this paragraph 7 shall require J.ender to incur any expense or take CJy
any action hereunder.

8. Inspection. Eender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Leader's
interest in the Property. =

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other faking of the Property. or part thereof, or for conveyance in lieu of coademnation. are hereby assigned &
and shall be paid to Lender. CJ

In the event of a tofa) taking of the Propenty. the proceeds shall be applied to the sums secored by this Mortgage. K=
with the excess. if any. paid to Borrower. In the event of a pastial taking of the Property. unless Rorrower and Tender
otherwise ageee in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is ¢qual to that proportion which the amount of the sums secured by this Mornigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of raking. with the bilance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower thal the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 Jays after the date such notice i
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. cither to restoration or repair of the
Property or to the sums secured by this Morigage. .

Unless Lender and Borrower otherwise agree in writing. any such application of proceads to principal shall not cxtend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the liabitity oi the original Borrower and Barrower's successors in interest. Lender shall ot be required to commence
proceedings against such successor of refuse to evtend time for payment or othentise modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Waher. Any forbearance by Leader in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taes or other liens or charges by Lender shatl not be a waiver of Lender's
right to accelerate the maturity of the indebtedness <ecured by this Mortgage.

2. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy nnder this Morrgage or affordad by law or equity. and may be crercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joinl and Several Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respective stocessors and assigns of Lender and Borrower,
subject o the provisions of paragraph 17 hereof. All covenants and agreemeants of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morteage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manncr. (2) any nolice (o
Borrower provided for in this Mortgaze shall be given by mailing such notice by certified mail addresced to Bofrower al
the Property Address or at such other address as Borrower may designate by notice to Lender a5 provided herein. and
{b} any notice 1o Lender shall be given by certificd mail, retora reecipt requested. to Lenders address stated herein of to
such other address as Lender may desigrate by notice to Borrower as provided hercin. Any notive provided for in this
Mortgage shall be deemed 1o have been given to Borcower o t ender when ginea in the manner designated kerein.

15. Uniform Mortgage; Governing Law: Severability. Thic form of morigage combines uniform covenants for national
use and pon-uniferm covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering
real property. This Merigage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Morigage or the Newe conflicts with applicable faw. such conflict shall not affect
other provisions of this Morigage or the Note which can be given wifect without the conflicting provision. and to this
end the provisions of the Morigage and the Note are Jdeclared to be severahble.

16. Borrower's Copy. Bosrower <hall be furniched a conformed copy of the Note and of thic Mortgage at the time
of execution of after recordation hercof.

17. Transfer of the Property: Assumpiion. 1 ati or any part of the Propeniy or an intered thergin is sold or tran<ferred
by Borrower without Lender's prior written conent. excluding ¢ the creation of a lien of encumbrance subordinate to
this Morigage. b the creation of a purchae money wecurits imterest for household appliances. fed 2 transfer by devise,
dewent or by operation of Taw upon the death of o joint tenant o1 i the grant of any leaschold interest of throe years or kess :
not containing an option to purchase. Lender may, a1 [ender's option. deulare 3l the sums secured by this Mortgage to be
immediately due and payable. 1ender <hall have naived such optien fo aceclerate if. prior to the wle of transfer. Lender
and the person to when (he Propeny ic to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest pavable on the sumis weured by this Mostgage <hall be at such rate as Lender
shall request. B Lender has waived the option te aceelerate pronided in this paragraph 17, and if Borrower's successor in
interest hras executed 3 written assumplion agreement accepied in writing by Tender. Lender <hall retease Borrower from all
obligations under this Mestgage and the Note.

If Lender enercies such option to accelerate. Fender <hall mal Berroaer notice of acceleration in 2everdance _'-\i!h
paragraph 13 hereef. Such natice ~hal pravide a pericd of not Joss than 30 Jaw from the date the notice is mailed within
which Borrower mav pay the sems declared dve. Tf Borroaer fails to pay «rh cums price to the expirztion of weh peried.
E ender may. aithout foither notice of demand on Befovaer, imehe any remedies poratted by paragraph 18 hereof.
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Now-Usnorst Coninasis Borroacr and Lender fusther coveivgat ard apree o follons:

18. Accderation: Remedics. Facepl a« provided in paragraph 17 hereof, upon Botrower's breach of any cosenant
of agrcement of Borrower in this Mortgage. including the corenants to p3y when due an) sums secured by this Merfpage,
Lender prior to acceleration shall mail nofice to Borroner as provided in paragraph 14 hereof specifying: () the breach:
123 the action required fo cure such breach: 11} 2 date. not less than 30 days from the date the notice ¥s mailed to Borrmu‘er.
by which such breach must be cured: and (1) that faifure to cure uch breach on or before the date specified in the nofice
. d by this Morigage, foreclosure by judicial procecding and sale of the Properts.
I he notice shall feaker inform Borrower of the right fo reinstate after acceleration and the right to as<ert in the foreclosure
proceeding dhe pon-evistence of a default or any other defence of Botrower fo acceleration and foreclosure. If the breach
ix nol cured on or before the date spedified in the nofice. Lender at 1 endes’s option may dectare all of the sums \enfrtq P_\
1hik Morigage to be immediatedy due and parable withont fusther demand and may foreclose lh‘n_ Mosfpage b:\ !udmal
procecding. Lender <halk be entitled to coflect in wich proceeding all expemses of foredlocure. including. but nol' !1m|lcd to.
rezwnable attorney™s fees 3nd conts of documentany e+ sdence. alstracts and fifle reports, 2ll of which <hall be additional sums
secured by this Morfzaze.

9. Botrawers Right to Reimstate. Notaphstamding Feaders sooclerston ot the :
Borroacr ~holl have the isght to have any proveadmgs brgan by Fender e enforce this Moitgage diwenproed ot and Time

may result in acceleration of the sums secure

s secured by thi Mortgage.
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